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第一节  本次证券发行基本情况 

一、保荐人名称 

ҬḤ ├ ᴍ Ὲ Ȃ 

二、保荐人指定保荐代表人、项目协办人及其它项目组成员情况 

ҬḤ ├   ȁ ᵬҹ ᴯ ᴍ Ὲ Ҍ

Ὲ ṽ├ Ḡ ף ֲ̕ ᵥ ᵬҹ Ⱳֲ̕ ȁ

ȁ ᵬҹ ῒז Ȃ 

Ḡ ף ֲҺ ҙ ’ Ҋ̔ 

  ̆ ̆Ḡ ף ֲ̆ ᴋҬḤ ├ ᴪ ◐ ̆

ҍԅҬ ₮ IPOȁ ᵣ IPOȁ IPOȁ ṽȁ

Ῥ Ȃ 

̆ ̆Ḡ ף ֲ̆ ᴋҬḤ ├ ᴪ ̆ Һ

ҍ ᴍȁ ȁ ҙȁ ȁ ȁ ᵣ ȁқ ȁ

ȁ ₇ ȁ Ὲ ̆ ȁ ԓүȁᴚ≠

ᴍȁқ ȁ ῐ ᴍȁ ȁқ ȁ ᴍȁ Ὲ

̆ ῾ ȁ҈ᾝ ᴍȁқ ȁӏ₣ ֟ ת̆

№ ̆ ȁ ȁ҈ᾝ ᴍ ꞉ ᵬ

Ȃ 

ⱲֲҺ ҙ ’ Ҋ̔ 

ᵥ ̆ ̆ ᴋҬḤ ├ ᴪ◐ ̆ ҍ ԅ

ȁ ҈ ᵬ̆ ҩ IPO ╠ ᵬ̆

҉ Ὲ Ῥ Ȃ 

三、发行人情况 

（一）基本情况 

Ὲ  ᴯ ᴍ Ὲ  
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 QINGDAO WEFLO VALVE CO., LTD. 

Ύ  219,368,887 ᾝ 

ף ֲ ᴯ 

 1995 6 8  

҉  2017 5 11  

 ᴯ ᴍ 

ף  002871.SZ 

Ύ  қ 789  

ⱲῈ  қ 789  

 0532-87901466 

ᴰ  0532-87901466 

ԑ  www.weilongvalve.com 

 

└ ȁ ȁ ᴆ̂Ҍ └ ̃ȁ

ῒ ᴆȁ ᴆȁ ᴆ̆ ȁ ȁ ȁԓ ȁ

֟ ̂Ҍ ȁ̃ ȁ ȁ ῒ ᴆ̆

₮ ȁ ₮ ̕ ҍ ת ̕

ҍ ̕ ȁ ȁ Ғ ת ̕

Ⱶ̕ ῏ ̕ └̕ ȁ

῾ ᴆ └̕ ȁ ᴆ └̕ ᴆȁ

└ Ȃ̂ ȁ ̕ ȁ └

Ȃ̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

（二）发行人股权结构 

2023 12 31 ̆Ὲ Ҋ̔ 

 

2023 12 31 ̆ ֲ ҹ 219,368,887 ̆ ֲ╠

қ ’ Ҋ̔ 
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қ  қ  
ᶛ

̂%̃ 
̂  ̃ ᴆ ᴍ

̂ ̃ 

ᴆ

ᴍ ̂  ̃ ̂  ̃

ᴯ 
ῤ ֲ

(03) 
55.82 122,460,000 91,845,000 30,615,000 0 

ᴑҙ

Ὲ  

ῤѿ ֲ
(02) 

4.90 10,756,980 0 10,756,980 0 

 
ῤ ֲ

(03) 
3.72 8,171,475 6,128,606 2,042,869 0 

 
ῤ ֲ

(03) 
1.75 3,835,740 0 3,835,740 0 

ᴯ

ᴍ Ὲ

Ғ ├  

ῤѿ ֲ
(02) 

0.74 1,624,930 0 1,624,930 0 

 
ῤ ֲ

(03) 
0.63 1,391,780 0 1,391,780 0 ҎЄ ҡ ┼ָ ‟
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 21,963.50 

̂ ̃ 26,917.92 

╠ ѿ ԍ Ὲ

қ‪ ֟ ̂2024 03 31 ̃ 
82,318.86 

ֲ ҈ ѿ № ’ Ҋ̔ 

2024 5 23 ,Ὲ ԓ Ԋᴪ ԓ ᴪ ȁ ԓ Ԋᴪ ԓ

ᴪ ̆ ԅȇ῏ԍ 2024 ѿ ≠ № Ȉ̆ץῈ

219,368,887 Ὲ Ғ ├ 4,869,770 214,499,117

ҹ ̆ ῃᵣ қ 10 ≠ 0.50 ᾝ̂ ̃̆῍ ≠

ҹ 1,072.495585 ҆ᾝ̂ ̃̆ҌץῈ ̆Ҍ Ȃ 

2021 2023 ̆Ὲ ץ № ≠ ҹ 17,402.46 ҆ᾝ̆

Ὲ ҈ № ҈ № ≠ 166.01%ȂῈ

≠ № Ҭ ᴪץ ȇῈ Ȉ ῏ Ȃΐᵣ№ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

Ҭ ԍ Ὲ қ ‪≠  11,728.23  13,620.51 6,099.35 

№ ̂ ̃ 6,434.97 5,066.31 5,901.18 

№ Ҭ ԍ Ὲ қ‪≠ ᶛ 54.87% 37.20% 96.75% 

҈ №  17,402.46 

҈ Ҭ ԍ Ὲ қ ‪≠  10,482.70 

҈ № ҈ Ҭ ԍ Ὲ

қ ‪≠ ᶛ 
166.01% 

四、发行人主要财务数据及财务指标 

（一）公司主要财务数据 

1ȁ ֟ ṽ Һ  

ᵝ̔҆ᾝ 

 
2023  

12 31  

2022  

12 31  

2021  

12 31  

֟  101,710.84  99,396.71 88,988.05 

ṽ  18,545.03 22,265.03 24,390.19 

ԍ Ὲ 79,134.14 73,388.95 64,597.86 
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2023  

12 31  

2022  

12 31  

2021  

12 31  

 

2ȁ ≠ Һ  

ᵝ̔҆ᾝ 

 2023  2022  2021  
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̂2̃‪ ֟ ȇῈ ├ Ὲ Ḥ ↕ 9 ——‪ ֟

Ȉ  

̂3̃ ꜚ = ꜚ ֟/ ꜚ ṽ 

̂4̃ ꜚ =̂ ꜚ ֟- ̃/ ꜚ ṽ 

̂5̃ ֟ ṽ = ṽ/ ֟ 

̂6̃ = ҙ ῀/ ᴇṿ 

̂7̃ = ҙ / ᴇṿ 

五、保荐人与发行人存在的关联关系 

（一）保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股

东、重要关联方股份情况 

̆ 2023 12 31 ̆Ḡ ֲ ҙⱵ ֲ

391,410 ̆Ḥ ├Ғ ֲ 0 ̆ ֟ ҙⱵ

ֲ 0 ̕Ḡ ֲ Ὲ ̂ Ὲ ȁҬḤ

Ὲ ȁ Ὲ ȁҬḤ ├ Ὲ ȁҬḤ ├ Ὲ

ҬḤ ├ ᴍ Ὲ ̃ ֲ 458,634 ȂḠ ֲ

Ҥ Ḥ └ ̆҉ Ҍᴪ Ḡ ֲ Ḡ Ȃ 

҉ ’ ̆ Ḡ ֲ қȁ └ֲȁ ῏ Ҍ

ֲ ῒ қȁ └ֲȁ ῏ ᴍ ’Ȃ 

̆ Ḡ ֲ қȁ └ֲȁ ῏ ֲ ῒ

қȁ ῏ ᴍ Ҍ ֲ ᴍ 5%Ȃ 

（二）发行人或其控股股东、重要关联方持有保荐人或其控股股东、实际控制

人、重要关联方股份情况 

̆ 2023 12 31 ̆ ȁ ԋ ├

̆ ֲ ῒ қȁ └ֲȁ ῏ Ҍ Ḡ ֲ

ῒ қȁ └ֲȁ ῏ ᴍ ’Ȃ 

（三）保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人

权益、在发行人任职等情况 

̆ 2023 12 31 ̆ Ḡ ֲ Ḡ ף ֲ ῒ Ẽȁ

ҬḤ ├ Ԋȁ Ԋȁ ֲ Ҍ ֲ ȁ ֲᴋ

Ὲ Ḡ Ӟ̆Ҍ ֲ қȁ └ֲ



 

9 

῏ ᴍ ץ̆ ֲ ῒ қȁ └ֲ ῏ ᴋ

’Ȃ 

（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际

控制人、重要关联方相互提供担保或者融资等情况 

̆ 2023 12 31 ̆ Ḡ ֲ қȁ └ֲȁ

῏ ҍ ֲ қȁ └ֲȁ ῏ ӊ Ҍ ԑ ᶫ Ḡ

’Ȃ 

（五）保荐人与发行人之间的其他关联关系 

̆ 2023 12 31 ̆ Ḡ ֲҍ ֲӊ Ҍ

Ḡ ֲῈ Ḡ ῒז῏ ῏ Ȃ 

六、保荐人内部审核程序和内核意见 

（一）内部审核程序 

ҬḤ ├ ῤ ̆ ῤ ᵬȂ Ḡ ֲῤ

ΐᵣ Ҋ̔ 

ῤ Ḡ ץ ’ ῤ

Ȃῤ ӊ ̆ ׆≢№ Ⱶ

ᴆ ∆ Ȃ ῤ ’̆ ᴪ

Ғҙֲ ᴆ ҹ̆ ῤ ᶫҒҙ Ȃ ῤ

Ḡ ף ֲȁ ֲ ̆

ᵬ ’̆ ῒ אָאל⌠ Ȃ 

ῤ ᴆ ה ∞ ҉̆ └

̆ ῏ ȁ ᴆ ↕ ῏ ̆

אָאל Ȃ ̆ ₮ӥ ̆

ῤ ᴪ ╠ ῤ ₮ΐ ῤ Ȃῤ ᴪץ ᴪ

ץ̆ ‗ ῤ ᴪ Ԋ ᵬ₮ Ȃ ֜ȁ ȁ₮

ΐ ᴆ ‗ 2/3 ҉ץ ᴪῤ ‗ Ȃῤ

ῤ ȁ ’ ̆ Ḡῤ ᴆ
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֜ȁ ȁ₮ΐ ╠ ⌠ Ȃ 

（二）内核意见 

2023 7 17 ̆ ҬḤ ├ 263 ᴪ ԅ ᴯ ᴍ

Ὲ Ҍ Ὲ ṽ├ ῤ ᴪ ῤ̆ ᴪ

ԅ ̆ ῃᵣ ᴪῤ ‗̆ ԅҬḤ ├ῤ ᴪ

̆ ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├

ᴆ Ȃ 
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第二节  保荐人承诺事项 

̂ѿ Ḡ̃ ֲ ȁ Ҭ ᴪȁ ├֜ ̆

ֲ ῒ қȁ └ֲ ԅ ȁ ̆

ֲ ├ ҉ ̆ ₮ΐ Ḡ ӥȂ 

̂ԋ Ḡ̃ ֲ ᾟ№ Ḥ ֲ Ҭ ᴪȁ ├

֜ ῏ ├ ҉ ῏ Ȃ 

̂҈ Ḡ̃ ֲ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ

ȁ Ȃ 

̂ Ḡ̃ ֲ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ Ȃ 

̂ԓ Ḡ̃ ֲ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ

Ҍ Ȃ 

̂Έ̃Ḡ ֲḠ Ḡ ף ֲ Ḡ ֲ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ Ȃ 

̂҂ Ḡ̃ ֲḠ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ

ȁ Ȃ 

̂ῇ Ḡ̃ ֲḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ

Ҭ ᴪȁ ├֜ ҙ Ȃ 

̂Ӝ̃Ḡ ֲ Ҭ ᴪȁ ├֜ ᶭ ȇ ├ ҉ Ḡ

ҙⱵ Ⱳ Ȉ Ȃ 



 

12 

第三节  保荐人对本次证券发行上市的推荐意见 

一、本次发行的推荐结论 

ᵬҹᴯ ᴍ Ҍ Ὲ ṽ├ Ḡ ֲ̆ҬḤ ├

ȇῈ Ȉȇ ├ Ȉȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉȇ Ύ Ⱳ ȈȇḠ

ֲ ᵬ‰↕Ȉ ῏ ̆ ֲ ԅᾟ№

̆ҍ ֲȁ ֲ ֲ ԅᾟ№ ̆ ῤ

ᴪ ԅ ᵣ ̆ ҹᴯ ᴍΐ ԅȇ ├ Ȉȇ Ύ Ⱳ Ȉ

Ҍ Ὲ ṽ├ ҉ ᴆ̆ תּ

֟ҙ ̆ Ὲ ̆ ≠ԍḆ Ὲ Ȃ

̆ҬḤ ├ Ḡ ᴯ ᴍ Ҍ Ὲ ṽ├Ȃ 

二、本次发行履行了法定决策程序 

Ҍ Ὲ ṽ├ ᴯ ᴍ 2023 1 16

Ԋᴪ ҂ ᴪ ȁ2023 2 2 2023 ѿ ҳ қ

ᴪȁ2023 4 19 Ԋᴪ ԋ ᴪ ȁ2023 5 8

2023 ԋ ҳ қ ᴪȁ2023 6 27 Ԋᴪ ԋ

҈ ᴪ ȁ2023 12 28 Ԋᴪ ԋ Ӝ ᴪ ȁ2024 3

26 ԓ Ԋᴪ ԋ ᴪ ȁ2024 4 19 ԓ Ԋ

ᴪ ҈ ᴪ 2024 5 6 2024 ҈ ҳ қ ᴪ ̆

ԍ 2024 5 31 ├֜ ҉ ᴪ ̆ ԍ 2024

7 9 Ҭ ᴪ Ȑ2024ȑ998 Ύ̆ ȇῈ Ȉ

ȇ ├ Ȉ Ҭ ᴪ ‗ Ȃ 

Ḡ ֲ ҹ̆ ֲ Ҍ ԅ ‗

̆ ῏ ȁ ᴆ Ȃ 

三、本次发行是否符合《公司法》《证券法》规定的发行条件的说明 

（一）公司本次发行符合《公司法》规定的发行条件 

1ȁ ȇῈ Ȉ ѿ ԋ Έ ȁ ѿ ԋ ҂  
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Ὲ ṽ ṿҹֲ 100 ᾝ̆ ṿ ̆

ᴍҍῈ ᴍ ̆ ȇῈ Ȉ ѿ ԋ Έ ȁ ѿ

ԋ ҂ Ȃ 

2ȁ ȇῈ Ȉ ѿ ҈ ҈  

ֲ ֲῤ ‗ ‰̆ ȇῈ Ȉ ѿ

҈ ҈ Ȃ 

（二）公司本次发行符合《中华人民共和国证券法》规定的相关条件 

1ȁ ȇҬ ֲ ῍ ├ Ȉ̂ץҊ ľȇ ├ ȈĿ̃

ԓ  

̂1̃ΐ ẫῃғ  

Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉ ῒ ῏ ȁ ᴆ

̆ ԅẫῃ Ὲ ȂῈ ̆ ᵝ

̆ ԅҒ ᵬ ̆ Ȃ ȇ ├ Ȉ ԓ

ѿ ľ̂ѿ̃ΐ ẫῃғ Ŀ Ȃ 

̂2̃ ҈ № ≠ ץ Ὲט ṽ├ѿ ≠  

2021 ȁ2022 ץ 2023 Ὲ ԍ Ὲ ‪≠ №≢

ҹ 6,099.35 ҆ᾝȁ13,620.51 ҆ᾝ 11,728.23 ҆ᾝ̆ № ≠ 10,482.70

҆ᾝȂ ṽ├ ≠ ᵀ Ὲ̆ ҈ №

≠ ץ Ὲט ṽ├ѿ ≠ Ȃ ȇ ├ Ȉ ԓ ѿ “̂ԋ̃

҈ № ≠ ץ Ὲט ṽ├ѿ ≠ ” Ȃ 

ת3ּ̃̂ ᶏ  

תּ ҹҌ ֲ 26,971.00 ҆ᾝ̂ תּ̆̃

῏ ῃ ԍ Ὲ̆ └

ȇּת └ Ȉ ṽ├ ֲᴪ ῏Ԋ ̆ ȇ ├ Ȉ ԓ

ԋ “Ὲ Ὲ ṽ├ ̆ Ὲ ṽ├ּת Ⱳ ↓

ᶏ ̕ ̆ ṽ├ ֲᴪ ᵬ₮‗ ȂῈ Ὲ ṽ├

̆Ҍ ԍ Ԏ ֟ ₮Ŀ Ȃ 
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2ȁҌ ȇ ├ Ȉ ҂  

ֲҌ ȇ ├ Ȉ ҂ Ҋ ̆ ȇ ├ Ȉ ҂

̔ 

̂1̃ Ὲ Ὲ ṽ├ ῒזṽⱵ ט Ԋ

ׅ̆ ԍ ̕ 

̂2̃ ȇ ├ Ȉ ̆ Ὲ Ὲ ṽ├ תּ Ȃ 

҉̆ Ḡ ֲ ҹ̆ ֲ Ҍ ȇῈ Ȉ

ȇ ├ Ȉ ῏ Ȃ 

四、本次发行是否符合《上市公司证券发行注册管理办法》规定的发

行条件的说明 

Ḡ ֲ ̆ ȇ Ύ Ⱳ Ȉ ῏ ԅ ̆

ҹ̔ ֲ Ҍ Ὲ ṽ├ Ҭ

ᴪ ῏ ̆Ҍ ȇ Ύ Ⱳ Ȉ Ҍ Ҍ ├

Ȃΐᵣ Ԋ ᶭ ΐᵣ ’ Ҋ̔ 

（一）公司本次发行符合《上市公司证券发行注册管理办法》（以下简称ľ《注

册管理办法》Ŀ）第九条第（二）项至第（五）项的规定 

̆Ὲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ̂ Ҋץ

ľȇ Ύ Ⱳ ȈĿ̃ Ӝ ̂ԋ̃ ̂ԓ̃ ̆ΐᵣ Ҋ̔ 

1ȁῈ ᴋ Ԋȁ Ԋ ֲ ΐ ᴋ ̆ ȁ

ᴋ ̆ ȇ Ύ Ⱳ Ȉ Ӝ ̂ԋ̃ ̕ 

2ȁῈ ҙⱵȁ ֟ȁֲ ȁ ȁ Ⱶ ΐ ̆ΐ

ҙⱵᵣ ⱬ Ҍ̆ Ҍ≠

̆ ȇ Ύ Ⱳ Ȉ Ӝ ̂҈̃ ̕ 

3ȁῈ ᴪ ᵬ ̆ῤ └└ ẫῃғ ̆ Ⱶ

└ ᴑҙᴪ ‰↕ ῏Ḥ ↕ ̆ Ὲᾛ

ԅ҉ Ὲ Ⱶ ’ȁ ̆ ҈ Ⱶᴪ ₮

ΐ Ḡ ̆ ȇ Ύ Ⱳ Ȉ Ӝ ̂ ̃ ̕ 
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֜ ̆ Ҥ Ὲ ֟ ̆ ȇ Ύ Ⱳ Ȉ ԋ

̂҈̃ Ȃ 

（四）公司本次发行符合《注册管理办法》第十三条的规定 

1ȁῈ ΐ ẫῃғ ̆ ԅ қ ᴪȁ Ԋᴪȁ Ԋ

ᴪץ ̆ └ ԅ ῏ └ ̆ ȇ Ύ Ⱳ Ȉ ҈

ѿ ̂ѿ̃ ̕ 

2ȁῈ 2021 ȁ2022 ץ 2023 Ὲ ԍ Ὲ ‪

≠ №≢ҹ 6,099.35 ҆ᾝȁ13,620.51 ҆ᾝ 11,728.23 ҆ᾝ̆ № ≠

10,482.70 ҆ᾝȂῈ ṽ Ҍ 26,971.00 ҆ᾝ̂ ̃̆

ṽ├ ≠ ᵀ Ὲ̆ ҈ № ≠

ץ Ὲט ṽ├ѿ ≠ ̆ ȇ Ύ Ⱳ Ȉ ҈ ѿ ̂ԋ̃

̕ 

3ȁῈ ΐ ֟ ṽ ̕ 2021 ȁ2022

2023 Ὲ̆ ֟ ṽ ̂ №̃≢ҹ 27.41%ȁ22.40% 18.23%̆

ᵣ ԍ ̆ Ὲ ֟ ’ Ȃ2021 ȁ2022 2023

̆Ὲ ꜚ ‪ №≢ҹ 0.07 ᾝȁ0.80 ᾝ 0.59 ᾝ̆

Ὲ ҙⱵ ̆ ’ ȂῈ Ὲ ṽ├ Ὲ

ṽ├ᵩ ѿ ‪ ֟ ᶛҌ 50%̆ ȇ Ύ Ⱳ Ȉ

҈ “̂҈̃ΐ ֟ ṽ ” ̕ 

4ȁ2021 ȁ2022 ץ 2023 ̆Ὲ ‪≠ ҹ 6,099.35 ҆ᾝȁ

13,362.71 ҆ᾝ 12,005.40 ҆ᾝ̆ ‪≠ ҹ 4,684.77 ҆ᾝȁ

9,793.92 ҆ᾝ 10,559.65 ҆ᾝ̆ץ ╠ ᵞ ‪≠ ̆

Ὲ 2021 ȁ2022 2023 ⱴ ‪ ֟ №≢ҹ 7.19%ȁ

14.34% 13.89%̆ ҈ ҹ 11.81%̆ ԍ 6%Ȃ ȇ Ύ Ⱳ Ȉ

҈ “̂ ̃֜ Һ ҉ Ὲ Ҍ ṽ ̆ ҈

ҩᴪ ≠ ғ̆ ҈ҩᴪ ⱴ ‪ ֟ Ҍᵞԍ №ӊ

Έ̕‪≠ ץ ╠ ᵞ ҹ ᶭ ȂĿ Ȃ 
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（五）公司本次发行符合《注册管理办法》第十四条的规定 

Ὲ Ҍ Ὲ Ὲ ṽ├ ῒזṽⱵ ט

Ԋ Ҍ̆ Ὲ ṽ├ תּ ̆ ȇ Ύ Ⱳ Ȉ

Ȃ 

（六）公司本次发行符合《注册管理办法》第十五条的规定 

ṽּת ̂ ̃Ҍ ֲ 26,971.00 ҆

ᾝ̂ ̃̆ תּ ‪ ԍ Ȃ

Ҍ ԍ Ԏ ֟ ₮ ̆ ȇ Ύ Ⱳ Ȉ

ԓ Ȃ 

（七）公司本次发行符合《注册管理办法》关于上市公司发行可转债的其他规

定 

1ȁῈ ṽ ΐ ȁ ṿȁ≠ ȁ ȁṽ├ ֲ

≠ȁ ᴇ ↕ȁ ȁ ᴇ Ҋḱ ̆ғ

≠ Ὲ қ ᴪ Ὲ Ԋᴪ ╠ ȁ ’ Ὲ

ΐᵣ ’ҍḠ ֲ Һ ̆ ȇ Ύ Ⱳ Ȉ Έ ѿ

ѿ ԋ ̕ 

2ȁ ̆ ӊ Έҩ ѿҩ֜

ṽ⌠ ҹ ̆ ȇ Ύ Ⱳ Ȉ Έ ԋ ̕ 

3ȁ ̆ ṽ ∆ ᴇ Ҍᵞԍȇּת

ӥȈῈ ╠ԋ ҩ֜ Ὲ ֜ ᴇ̂ ԋ ҩ֜ ῤ

ȁ ᴇ ↕̆ ╠֜ ֜ ᴇ

ȁ ᴇ ̃ ╠ѿҩ֜ Ὲ ֜ ᴇ̆ғҌ ҉

ḱ ̆ ȇ Ύ Ⱳ Ȉ Έ ѿ Ȃ 

五、公司本次发行符合《可转换公司债券管理办法》规定的相关条件 

（一）本次发行符合《可转换公司债券管理办法》第三条第一款的规定 

├ ҹ ҹῈ Ὲ ṽ├̆ Ὲ

ṽ├ Ὲ ├֜ ҉ ֜ ̆ ȇ Ὲ ṽ
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├ Ⱳ Ȉ ҈ ѿ Ȃ 

（二）本次发行符合《可转换公司债券管理办法》第八条的规定 

Ὲ ṽ├ Ὲ ṽ├ ӊ Έ

ҩ ѿҩ֜ Ὲ ṽ├⌠ Ȃ Ὲ ṽ

├ ҹΈ Ȃ҉ץ ’ ȇ Ὲ ṽ├ Ⱳ Ȉ ῇ Ȃ 

（三）本次发行符合《可转换公司债券管理办法》第九条第一款的规定 

ṽ∆ ᴇ Ҍᵞԍּת ӥῈ ╠ԋ ҩ֜

Ὲ ֜ ᴇ̂ ԋ ҩ֜ ῤ ȁ ᴇ

̆↕ ╠֜ ֜ ᴇ ȁ ᴇ ̃

╠ѿҩ֜ Ὲ ֜ ᴇ ғ̆Ҍ ҉ḱ ΐ̆ᵣ∆ ᴇ Ὲ

қ ᴪ Ὲ Ԋᴪ ╠ Ὲ ΐᵣ ’ҍḠ ֲ Һ

Ȃ ֲ תּ ӥҬ ԅ ᴇ ḱ Ҍ̆

҉ḱ Ȃ҉ץ ’ ȇ Ὲ ṽ├ Ⱳ Ȉ Ӝ ѿ

Ȃ 

（四）本次发行符合《可转换公司债券管理办法》第十条的规定 

ӊ ̆ Ὲ ≠ȁ ȁ ̂Ҍ

ṽ ⱴ ̃ȁ ץ ≠ ’̆

҉ ’₮ ᾢ ̆ Ҋ Ὲ ᶭ ᴇ ̂Ḡ

ңᵝ̆ ѿᵝ ԓ῀̃̔ 

≠ ̔P1=P0/(1+n)̕ 

̔P1=(P0+A×k)/(1+k)̕ 

҉ ң ̔P1=(P0+A×k)/(1+n+k)̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1̗(P0-D̅A×k)/(1+n+k)Ȃ 

ῒҬ̔P1 ҹ ᴇ̆P0-ҹ ╠ ᴇ̆n ҹ ≠

̆A ҹ ᴇ ᴇ̆k ҹ ̆D ҹ

≠Ȃ 
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ֲ תּ ӥҬ ԅ ᴇ ↕ ̆ ȇ

Ὲ ṽ├ Ⱳ Ȉ Ȃ 

（五）本次发行符合《可转换公司债券管理办法》第十一条的规定 

ֲ תּ ӥҬ ԅ ̆ ⌠

ᴆ ̕ ̆ ᴆ ⱴ Ȃ҉ץ ’ ȇ

Ὲ ṽ├ Ⱳ Ȉ ѿ Ȃ 

（六）本次发行符合《可转换公司债券管理办法》第十六条的规定 

ҹ ṽ├ῃᵣṽ├ ֲ Ὲ̆ ̆ ᴋҬ

Ḥ ├ᵬҹ ṽ├ ֲ̆ ҬḤ ├ ȂҬḤ ├

ῃᵣṽ├ ֲ ̆ ᶏ Ȃ ṽ├ ῤ̆ҬḤ ├

אָאל ̆ ῏ ȁ ȁ ᴆҍ ↕

ץ תּ ӥȁȇ Ȉ ȇṽ├ ֲᴪ ↕Ȉ ̆ ᶏ

≠ ӈⱵ̆ ṽ├ ֲ Ȃ҉ץ ’ ȇ Ὲ ṽ├

Ⱳ Ȉ Έ Ȃ 

（七）本次发行符合《可转换公司债券管理办法》第十七条的规定 

ֲ תּ ӥҬ ԅṽ├ ֲᴪ ῏Ԋ ̆

Ὲ ṽ├ ֲ ≠ȁ Ὲ ṽ├ ֲ ӈⱵȁ ṽ

ῤ ṽ├ ֲᴪ ȁ ӥץ ṽ├ ֲᴪ ֲ

Ȃ҉ץ ’ ȇ Ὲ ṽ├ Ⱳ Ȉ ҂ Ȃ 

（八）本次发行符合《可转换公司债券管理办法》第十九条的规定 

ֲ תּ ӥҬ ԅ ᴋ Ԉ ‗ └̆

ṽ ȁ ᴋ ȁԈ ‗ └ Ȃ ṽ├ Ҭ

ᶭῒ Ȃ ṽ├ ֟ Ԉ ̆ ᾢ Ԉ

ӊ ‗Ȃ ‗Ҍ ̆Ԉ ȁṽ├

ֲᴪ ↕ ̆ ֲ Ȃ ֟ ᴋᵥԈ ᴋᵥԈ

╠ ‗ ̆ Ԉ Ԋ ̆ ᶏ ṽ├

ῒז ≠̆ ῒזӈⱵȂ҉ץ ’ ȇ Ὲ ṽ├ Ⱳ

Ȉ Ӝ Ȃ 
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六、对本次发行有偿聘请第三方机构和个人等相关行为的核查意见 

（一）保荐人有偿聘请第三方和个人等相关行为的核查意见 

Ҍ Ҭ̆ Ḡ ֲҌ ễ ҈

ҩֲ ῏ ҹȂ 

（二）发行人有偿聘请第三方和个人等相关行为的核查意见 

Ḡ ֲ Ҭ ֲ ễ ҈ ҩֲ ҹ ԅᾟ

№ ̆ ’ Ҋ̔ 

1ȁ ֲ ҬḤ ├ ᴍ Ὲ ᵬҹ Ḡ ֲ Һ ̕ 

2ȁ ֲ ֤ ԊⱵ ᵬҹ ֲ ̕ 

3ȁ ֲ Ḥᴪ ԊⱵ ̂ ᴩ̃ᵬҹ ᴪ

ԊⱵ Ȃ 

҉ ҹ ̆ᴯ ᴍ Ҍ Ὲ ṽ├Ҍ

ễ ῒז ҈ ҩֲ ҹ̆ ȇ῏ԍⱴ ├Ὲ

ҙⱵҬ ҈ ҙ׆ Ȉ̂ ᴪῈ [2018]22

̃ ῏ Ȃ 

七、发行人存在的主要风险 

（一）与发行人相关的风险 

1ȁּת  

ת1ּ̃̂ ֟  

2023 ̆Ὲ ֟ ֟ ҹ 46.90 ҆ ̆֟ ≠ ҹ 95.05%Ȃ

תּ ľ Ŀ ֟ ̆Ὲ

֟ 6 ҆ Ȃ ̆Ὲ ֟ ֟ ̆

֟ ̆ ֟ 6 ҆ ̆ ֟ 10 ҆ Ȃ ⌠ Ὲ

֟ ѿ № ᵬῤ ᶫ ̆ ľ Ŀ

֟ ֟ Ὲ̆ ֟ ֟ 65.70 ҆ Ȃ 

Ὲ תּ № ȁ
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⅞ ̆ תּ ֟ ץ ⌠ ȂῈ

ԍ № ҙҬ Ԉⱬȁ ץ ⱬ̆

ԅ ᾟ№ ̆ Ὲ Ҍ

֟ ῏ ̆ ₮ Ҋ ȁῈ

֟ҙ Ҍ≠ Ὲ̆ ҳ ֟ ῃ ץ̆

תּ ֟ Ҍ⌠ ῤ ≠ ̆

ҙ ֟ Ҍ≠ Ȃ 

ת2ּ̃̂  

Ὲ
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῀ҹ 40,400.00 ҆ᾝ̆ ≠ ҹ 36.83%Ȃ ԍ תּ

ѿ Ὲ̆ תּ ҹ Ḥ ̆

ԅ ȁᾟ№ ̆p ׅ ҙ

Ҍ ̆ תּ Ȃ 

2ȁ  

̂1̃ ᴇ ꜚ  

Ὲ ֟ Һ ᴆȁⱴ ᴆȁ ȁ ȁ

ꜚ ̆ ȁ ᴇ ꜚ Ȃ ῤ̆

Ὲ Һ ҙⱵ ᶛ№≢ҹ 57.72%ȁ66.60% 64.06%̆ Ȃ

ᶫ ȁ ᶫ ’ ̆ ᴇ

ꜚ ̆ Ὲ ҙ ֟ ѿ ȂῈ ҍᶫ ᵬ

Ḡ ᶫ Ȃ 

Ὲ ԅ ҹ ᶫ ᵣ ̆p

ȁל ᶫ ꜚȁ ᶫ ’

̆ ҉ ᴇ ҉ ̆ ᶏ Ὲ Ҍ

֟ ᴇ ̆ Ὲ ֟ Ҍ≠

Ȃ 

̂2̃ ֟ ף  

Ὲ ̆ Ῑԅѿ ̆ ԅ

Һ⇔ ⱬ̆ ᵝԍ ҙ╠↓Ȃ ԍ ֟ ֟

ҹҤ ̆ Ҍ ⇔ ȁ ȁ⇔ ֟ ̆

Ԉ Ȃ Ὲ Ҍ Ḡ ҙ ᾢ

̆ Ԉⱬ ≠ ⱬ ᴪ ⌠ Ȃ 

̂3ֲ̃ⱬ  

Ὲ ҙ ѿҩ ȁ ȁꞋꜚⱬ ֟ҙȂ

̆Ὲ ԅѿ ΐ ү Ғҙ ȁ ֟ȁ ȁ

ֲ Ȃ Ὲ ̆Ὲ ֲ ȁ ֲ

ֲ ⱴֲ̆ ҹῈ ֲⱬ ᵬ ⱴ̆ӊ
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῀ └ ҙ ҙ Ғҙ ֲ ꞋꜚⱬҌ ⁞ ᴪ Ὲ̆

ᴨ ֲ ȁ ֲ ᴝȁ ᾧֲ ѿ Ȃ 

̂4̃֟  

Ὲ ֟ ȁ ֟ Һ ԍ

̆ ȁ Ḡ ⱬҍֲױ ᵣẫ ῏̆ῒ֟

ȁ ῃ ȁ Ḡ ῏ Ȃ Ҍ

Ὲ └ᵣ Ὲ̆ ֟ ᴨ ғ ѿ Ḡ ҹ̆Ὲ ԅ

Ḥ Ȃ ԍ ֟ ֟ ȁ ֟ ̆ Ҍ

ѿ └ ֟ ₮ ׆̆ Ὲ ̆

Ὲ ֟ ҍ ҙ Ὲ̆ ѿ ֟

Ȃ 

̂5̃ ֟  

̆ תּ ⌠ᵝ̆Ὲ ֟ ⱴ̆ Ὲ

₮ Ȃ Ὲ Ҍ Ԉȁ ҙ ȁ

ῤ ̆ ᵣ └ ȁẫῃ ꞉ҍ

ץ└ ⱴ ⱬ ̆ ᶏῈ ׆̆ Ὲ

Ȃ 

̂6̃Ꞌꜚⱬ ҉  

ҙ ȁ Ꞌꜚⱬ Ҍ Ꞌ̆ꜚⱬ

҉ ҹ ᴧ ᴑҙ ҳ ῍ ȂῈ

֟ ȁ Ғҙ ᵞ ᶏ̆Ꞌꜚⱬ

Ὲ ῏ Ҭ Ḡ ̆p └ ҙꞋꜚⱬ

҉ ׅ̆ ᴪ ꜚῈ ֟ ᴇ ׆̆ Ὲ ֟

ԈҬ ѿ Ҍ≠ Ȃ 

̂7̃ ᴆҙⱵ ≠ ҹ ῀ Ҋ  

ῤ̆ ֲ ᴆ ≠ №≢ҹ-12.35%ȁ-18.19% -21.28%̆

≠ ҹ Ȃ ֲ ᴆҙⱵ ֟ ᴆ ֟ Ὲ ᴯ

Ȃ2019 ̆ ᴯ ꜚ ֟ ῀ᶏ ̆ ֟
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̆ Һ ҙⱵ ֟ Ȃ ᴆ ֟ ֟ ᴆ ֟ ̆ҹ

ⱴ ֟ ̆ ᴯ ᴆ Ȃ ᴆ Ὲ ѿ ץ

֟ ̆ҹ ῀ ̆֟ ᴇ ᵞ̕ ̆ ԍ ֟ ֟ ≠ ̆

ᵝ֟ ̆ ֟ ₮ ≠ ’Ȃ 

ῤ ҉ ׅ ̆ ֲ ᴆҙⱵ ѿ ῤׅ

Ԏ Ȃ 

תּ Ὲ ȁ ֟ ֟̆ ᴆ

ᶫ ̆Ὲ ╠ ᴆ ᴆ ֟ ⱬ ῤ ᴆᶫ ̆

Ὲ ᴆҙⱵ ῀ Ҋ ̆p ҹ ҙⱵ ≠ ҹ

̆ ῀⁞ Ὲ ≠ ⱬҌ Ҍ≠ Ȃ 

̂8̃ Ὲ ֟ ῏֟ ľ ֟ Ŀ

ľ ֟ Ŀ  

Ὲ ԅץ FM ҹף ҩ ֟ ̆

ҙ ᴑҙӊѿȂ ү ғ ֟ Ὲ

Ԉᴨל ӊѿȂῈ ȁ Ὲ ֟ ̆

֟ Ȃ ῏ Ὲ̆ Ὲ ֟

֟ ⌠ ᶏ ֜ľ ֟ Ŀ̆ ‰

Ὲ ֟ ֟ ῏ Ȃľ ֟ Ŀ

֜ ȁ ȁ ̆ ῏ ֽ ҍ֟ ֟ ῏ └

֟ ѿ̆ ’Ҋ 1 ҩ 2 ҩ ῃ

Ȃ תּ ľ Ŀ Һᵣҹ҉ Ὲ ̆

Ҍ ľ ֟ Ŀ ֟ Ȃ Ὲ ȁ

Ὲ ֟ ֟ ľ ֟ Ŀ ľ

֟ Ŀ ̆↕ᴪ ȁ Ὲ ֟ ֟

֟ Ҍ≠ Ȃ 

3ȁ Ⱶ  

̂1̃ ᴇ
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2023 ̆Ὲ ᴇṿ№≢ҹ 11,252.22 ҆ᾝȁ11,891.25 ҆ᾝ

8,417.26 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 19.43%ȁ17.26% 12.26%̆Һ

ȁ ֟ ȁ └ ȁ ȂῈ

ᴪ ѿ ꜚ ̆ Ҍ ̆ Ὲ

ᵞ Ȃ ꜛԍḠ Ὲ ֟ ̆ ȁ
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 2023  2022  2021  

ץ ᾝ ꜚ

ᶛ 
-5.00% 38.71% 22.27% 

ֲ ᾝ ῀ ꜚ

 
4.53 ҩ №  5.55 ҩ №  -8.97 ҩ №  

Ὲ ᾝ  7.06  6.74 6.48 

῀  78.75% 83.53% 75.33% 

Һ ҙⱵ ≠  38.84% 37.42% 32.32% 

ῤ Ὲ̆ ῀ֲ ᴇ ᾝ ᴇ ῀ ꜚ

№≢ҹ-8.97 ҩ № ȁ5.55 ҩ № 4.53 ҩ № ̆ Ὲ Һ ҙ

Ⱶ ≠ ֟ ԅѿ Ȃ 

ꜚ ᴧ ̆ ῤ ȁ ꜚ̆ΐ

Ҍ ̆ ғ ῃ ꜚ̆ ꜚ ҹ▲ Ȃ Ὲ

̆ ѿ ⱴ̆ Ὲ Һ

ṿ̆ ₮ Ҍ≠ ꜚ Ὲ̆ ‖ ̆

Ὲ ᴪ₮ ᾫ ׆̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

̂4̃ ᴨ  

Ὲ Ὲ ᴯ ᴑҙ ӥ̆ Ὲ̆ ֣

ⱴ ᴨ Ȃ Ὲ̆ ֣ ᴨ ╠

≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

ᴑҙ ᴨ         1,289.26  1,601.46 660.80 

ⱴ ᴑҙ

 
         407.36  400.04 357.97 

ᴑҙ ᴨ            22.73  10.54 29.69 

ᴑҙ ֟ⱴ  - 15.71 - 

ᴨ        1,719.35  2,027.75 1048.45 

≠  13,994.28 15,475.41 6,753.57 

�Y#Ö�kNÍ
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҉ Ὲ ҙ Ȃ 

̂5̃Ὲ תּ ├ ‪ṿ ꜚ Ὲ ҙ ꜚ
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῏ ֟

̆ Ὲ Ҍ≠ Ȃ 

╠ ῒ̆זҺ Ὲ ֟

῏ Ȃ ᴪ ⱴ ῏ ̆ Ҭ ̆

Ҭ ⱴ ῏ ̆ῒῈ Ҭ №Ὲ ֟

̆ ῤῈ Һ ֟ ԍⱴ ῏ ̆֟ Ҍ

ⱴ Ҍ ̆ⱴ ᶛҹ 10%-30%ӊ ̆ Ὲ ₮ ֟ ≠ ⱬ֟

ѿ Ȃ ῤ̆Ὲ ₮ ⌠ ῀№≢ҹ 9,893.70 ҆ᾝȁ

15,703.43 ҆ᾝ 17,869.22 ҆ᾝ̆ ῀ ᶛ№≢ҹ 31.63%ȁ34.81%

39.79%Ȃ Ҭ ⱴ▲ ῒז ̆

Ҋ ֟ Ҋ ↕̆ ҉ Ὲ ֟

₮ ׆̆ ᶏ Ὲ ⁞ Ὲ̆ ₮ ҙⱵ

⌠Ҍ≠ ̆ Ὲ ҙ Ȃ 

̂2̃ ῀Ҋ  

ῤ̆Ὲ ῀№≢ҹ 31,275.26 ҆ᾝȁ45,118.28 ҆ᾝ

44,905.35 ҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ 75.33%ȁ83.53% 78.75%ȂῈ ₮

֟ Һ ȁ֒ ȁ ̆ Ὲ ῀ ̆

ᵖῈ ῀ ҳ ꜚȁ Ԉ ȁ ȁ

῏ └ ̆ ῀ Ҋ Ȃ 

（二）与行业相关的风险 

1ȁ Ԉⱴ▲  

₃ ̆ ֟ҙ ̆ ҙ Ҍ ̆ Ὲ

῀ ҙȂ ̆ ῤ ᴑҙӞ ҙ Ҋ̆ⱴ

ԅ֟ ̆ ҙ֟ Ҍ ̆ ҙ ԈӞ ѿ ⱴ▲Ȃ

Ὲ ȁ ȁ֟ ȁ Ⱶ ҉ Ԉᴨ

p̆ל Ԉ ⱴ▲ ֟ ᴇ Ҋ ̆ ᵞῈ ֟

≠ ̆ ₮ ֟ ▼̆ Ὲ ֟ Ҍ≠ Ȃ 

2ȁ ꜚҍ֟ҙ  
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Ὲ ץ ѿ Ғ ԍ ȁ ֟ Ȃ ̆ ҙ

֟ҙ ⱬ Ҋ̆ ԅ ̆p ῤ

֟ҙ ₮ Ҍ≠ ̆ ҙ ֟ Ҍ≠ ̆

Ὲ ҙ Ȃ 

（三）其他风险 

1ȁҍ Ὲ ṽ├ ῏  

̂1̃ ṽ  

̆ ⱴ Ὲ̆ ‪ ֟

ⱴȂ ԍּת ֟ ѿ ̆ Ὲ

ҙ ῀ ‪≠ ̆↕ ῤῈ Ҋ Ȃ 

̂2̃ ṽ⌠  

Ὲ ṽ├ ῤ ‗ԍ ᴇ ȁῈ ᴇ ȁ

Ẓ Ȃ ṽ ῤ Ὲ̆ ↕

ṽễט ≠ ̆ ṽ ̆Ὲ Ⱶ Ȃ 

̆ ṽ ̆ ṽ ’̆Ὲ ҳѿ

ⱬȂ 

̂3̃  

Ҭ ᾝ Ḥ ᵀ ᴍ Ὲ ṽ ԅ Ὲ̆ Һᵣ Ḥ

ҹ Ăṽ├Ḥ ҹ Ă Ȃ ṽ├ ῤ̆Ҭ

ᾝ Ḥ ᵀ ᴍ Ὲ ῏ Ὲ ȁ Ⱶ ’

Ԋ ̆₮ΐ Ȃ ԍῈ ȁ

‰ ̆ ṽ├ Ḥ ≢ ̆ ᴪ ̆

ֲ ≠ ֟ ѿ Ȃ 

̂4̃ ᾫט  

ṽ ῤ Ὲ̆ ṽ ṽ №

ễט≠ ⌠ ᾫט ̆ ᾫ ₮ Ȃ

ȁ ȁ ҙ Ҍ ̆Ὲ ꜚ
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ᶏ̆ Ὲ Ҍ ׆ ̆ Ὲ ṽ

ᾫץ̆ט ᾫ ⱬȂ 

̂5̃≠  

ṽ ≠ ̆ ṽ├ ῤ̆ ≠ ҉ ̆ ṽ

ᴇṿ ᴪ ᵞ ׆̆ ᶏ ȂῈ ᾟ№ ≠

ꜚ ץ̆ ᾧ ⁞ Ȃ 

̂6̃ Ḡ  

Ὲ Ҍ ṽ Ḡ̆

ṽ Ḡ ᾫט Ȃ 

̂7̃ ᴇ Ҋḱ  

Ὲ ṽ├ ̆ Ὲ ᴋ ҈ ҩ֜

Ҭ ԓҩ֜ ᴇᵞԍ ᴇ 85%
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ṽ ᴇṿ Ҍ≠ ̆ ₮ ṽ

ῤ ⌠ Ҍ Ȃ 

̂8̃ ╠  

Ὲ ṽ├ ԅ ᴆ ̔ 

ṽ ῤ̆ Ҋ ң ᴋ ѿ ₮ Ὲ̆

‗ ṽ├ ṿⱴ ≠ ᴇ ῃ № ṽ̔

̂1̃ ῤ̆ Ὲ ᴋ ҈ ҩ֜ Ҭ ԓҩ֜

ᴇ Ҍᵞԍ ᴇ 130%̂ 130%̃̂̕2̃

ṽ ᵩ Ҍ 3,000 ҆ᾝ Ȃ 

≠ Ὲ ҹ̔IA=B×i×t/365ȂῒҬ̔IA ≠ ̕B

ṽ ֲ ṽ ̕i ṽ
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Ὲ ṽ├ ҹ Ҭ ├ ᴋῈ

№Ὲ ├ ֲȁ ֲȁ ├ ȁ ῒז

̂ ȁ ̃̆ ⌠ ԍῈ

Ȃ ̆ Ҍ ṽ תּ Ҍ

ⱳ Ȃ 

4ȁ╠ ΐ Ҍ  

Ḡ ӥ ῤ Ҭ №╠ ̆ѿ ľ
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ҹҺ ̆ ⱬ ȁ ꜚ ȁ ҹ ҩ ҙҊѿ

ᴋⱵȂ
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ᴇ ᴨלȁ ̆ ᵝ̆ ≠ ⱬȂ 

（二）本次向不特定对象发行募投项目发展前景 

Ҍ Ὲ ṽ├ תּ ̆ ῏

̆ ῃ ԍľ ĿȂ ≠ԍ ѿ Ὲ

ⱬ̆ Ԉᴨ̆ל Ὲ ⱬ̆Ӟ ≠ԍᴨ Ὲ ȁ ᵞ Ⱶ

̆ Ὲ Ȃ 

תּ ⌠ᵝ ῀ᶏ Ὲ̆ ⱬ ̆ ѿ

Ὲ ⱬ̆ Ὲ Ԉⱬ̆Ḇ Ὲ ̆ Ὲ ῃᵣ қ ≠

Ȃ 

Ҋץ̂ ̃ 
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附件一 

Ḡ ף ֲҒ ӥ 

ֲ̆ ᵡ ̆ҬḤ ├ ᴍ Ὲ ף ֲ̆ Ὲ

ᴪ   ᴋ ᴯ ᴍ Ὲ Ҍ

Ὲ ṽ├ Ḡ ף ֲ̆ ᴯ ᴍ Ὲ Ҍ

Ὲ ṽ├ ᵬ̆ Ҍ Ὲ ṽ├҉

ᴯ ᴍ Ὲ ᵬȂ 

ӥ Ȃ
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